
Agenda 
Silver Lake City Council 
Special Meeting 
6:30pm, August 25. 2026 
Silver Lake Auditorium 
 
New Business 

1. Discussion regarding the infrastructure bond payments 
 
 
Adjourn 
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City of Silver Lake, Minnesota EXHIBIT 1
USDA-RD Project  (8/25/26 Review)

Total Project Cost: 22,979,000$    Storm Sewer** Water Sanitary Total:
   Operating Costs***: 22,590                99,339             119,029            240,958          

Short Lived Asset -                     8,881               5,713                14,594            
Sources of Funding:    Existing Debt: -                     -                  -                    -                  
Rural Development Grant 3,877,000$        USDA Debt**: 40,940                191,377           147,852            380,169          
PFA Sewer Grant 3,114,000$       Total: 63,530                299,597           272,594            635,721          
Rural Development WEP Loan 11,785,000$    - 40 years @ 2.75% Per User/Month*: 12.23                  57.66               52.46                122.35             
Rural Development CF Loan 3,117,000$      *Assumed 433 users   
City Cash Contribution 1,086,000$      **Storm Sewer pymts offset with assessments  
    ***Operating costs do not include depreciation
Total Funding Sources: 22,979,000$    

 
Short Lived Asset Reserve Water: 8,881$                 
Short Lived Asset Reserve Sewer: 5,713$                 
 14,594$             

     
Loan Payments:     Sources of Revenue:

  

Year: RD Loan Water
RD Loan 
Sanitary

RD Loan 
Storm

CF Loan 
Streets Total Annual: Storm Sewer** Water Fund Sewer Fund

Special 
Assessments Tax Levy Total Annual:

2028 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2029 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2030 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2031 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2032 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2033 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2034 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2035 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2036 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2037 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2038 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2039 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2040 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2041 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2042 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2043 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2044 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2045 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2046 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2047 191,377$         147,852$            150,219$        219,315$       708,764$           40,940$                   191,377$            147,852$         218,559$          110,036$        708,764$                     
2048 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2049 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2050 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2051 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2052 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2053 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2054 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2055 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2056 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2057 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2058 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2059 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2060 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2061 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2062 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2063 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2064 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2065 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2066 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     
2067 191,377$         147,852$            150,219$        -$              489,449$           150,219$                 191,377$            147,852$         -$                  -$                489,449$                     

 7,655,089$      5,914,088$         6,008,779$     4,386,310$    23,964,265$       3,823,191$              7,655,089$         5,914,088$      4,371,178$       2,200,721$     23,964,265$                
 

 
- 20 years @ 3.5%

- Annual Reserve Requirement
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City of Silver Lake, Minnesota
USDA-RD Project

Projected Average Assessments

Net Amount Certified 11,400         
Date Certified Fall 2026
Interest Rate 4.50%

Term (yrs) 20                
Level Principal or Payments Payments

Payment Schedule

Collection Year Principal Interest Total

1 2027 363                  513              876              
2 2028 380                  497              876              
3 2029 397                  480              876              
4 2030 415                  462              876              
5 2031 433                  443              876              
6 2032 453                  424              876              
7 2033 473                  403              876              
8 2034 495                  382              876              
9 2035 517                  360              876              

10 2036 540                  336              876              
11 2037 564                  312              876              
12 2038 590                  287              876              
13 2039 616                  260              876              
14 2040 644                  232              876              
15 2041 673                  203              876              
16 2042 703                  173              876              
17 2043 735                  141              876              
18 2044 768                  108              876              
19 2045 803                  74                876              
20 2046 839                  38                876              

11,400             6,128           17,528         

David Drown Associates, Inc. Exhibit 2
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City of Silver Lake, Minnesota Exhibit 3
Preliminary Tax Impact Analysis - CF Loan

Amount Financed: 3,117,000.00$  
Term: 20 years
Interest Rate: 3.50%

Debt Service Levy: $219,315.48
Assmt Contribution: $109,279.44
2026 Tax Levy $678,031.00
Projected Levy $788,067.04
Pay 2026 Net Tax Capacity 806,863.00 

2026 Tax Rate 84.033%

Projected Rate 97.67%

Assessor's Market Value 
(Residential Property) Current City Tax: Projected City Tax:

Projected          
Increase:

200,000$  1,440.75$  1,674.56$  233.82$  

300,000$  2,356.70$  2,739.17$  382.46$  

400,000$  3,272.66$  3,803.78$  531.11$  

Assessor's Market Value 
(Commercial Property) Current City Tax: Projected City Tax:

Projected         
Increase:

200,000.00$  2,731.07$  3,174.29$  443.22$  
500,000.00$  7,773.05$  9,034.52$  1,261.47$  

1,000,000.00$  16,176.35$  18,801.57$  2,625.22$  
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